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INDEPENDENT AUDITOR'S REPORT
To the Members of NEW SPICE SALES AND SOLUTIONS LIMITED

Report on the Audit of Standalone IND AS Financial Statements

Opinion

We have audited the accompanying financial statements of NEW SPICE SALES AND
SOLUTIONS LIMITED(*“the Company™), which comprise the Balance Sheet as at March 31,
2022, the Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and notes to the financial statements, including a summary of
the significant accounting policies and other explanatory information (herein after referred to as
“f'mancml statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022,
and its profit/loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Stendards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our andit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Compeny’s Board of Directors is responsible for the other information. The other information
comprises the information inclided in the Annual report, but does not include the financial
statements and our auditor’s repott thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.
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Responsibility of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles genmerally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recotds, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material migstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or etror and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Undet Section 143(3)(0) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.




o Hvaluate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Company to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. Howevet, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. :

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our wozk; and (ji) to
evaluate the effect of any identified misstatements in the financial statements.
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Report on Other Legal and Regulatory Requirements

L

d)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section {11) of Section 143 of the Act, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explﬁnations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of these books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Flows dealt with by this report are in agreement with the books of
account. .

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standatds
(Ind AS) specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
.information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations impact on its financial
position in its financial statements.- Refer Note 7 B of the standalone financial statements,

2. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

4. (i) The Management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share ptemium

ot any other sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Infermediaries™), with the understanding, whether




recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaties™) by or on behalf of the Company or provide any guarantee, secutity or the
like on behalf of the Ultimate Beneficiaries.

{ii) The Management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shali directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries™) by or on behalf
of the Funding Parties or provide any guarantee, securlty or the like on behalf of the
Ulktimate Beneficiaries.

(iif}Based on the audits procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clavse (i) and (i) of Rule 1i(¢) contain any
material mis-statement,

5. No dividend has been declared or paid during the year by the company.

h) The Company has not paid/ provided aﬁy managerial remuneration during the year ended
March 31, 2022 and thus no comment has been offered under Section 197 (16) read with
Schedule V of the Companies Act, 2013

Place: New Delhi For S.D. Chopra & Associates
Date: 16.05.2022 Chartered Accountants
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Annexure A referred to in paragraph ‘Report on Other Legal and Regulatory Requiremenis’
of our report of even date
Re; New Spice Sales And Sotutions Limited (*The Company’)

The comments are in seriatim of the order

i. a) According to the information and explanations given to us, the Company does not hold any
Property, Plant and Equipment. Therefore, the provisions of Clause 3(i} (a), (b), (¢} and (d) of
the Order are not applicable to the Company

{(e) According to information and explanations given to us and on the basis of our examination
of the records of the Company, No proceedings have been initiated or are pending against the
company as at 31.03.2022 for holding any benami property under the Benami Transaction
(Prohibition) Act 1988 (as amended in 2016) and rules made there under.

il. In respect of its Inventories:-

a.  According to the information and explanations given to us, the Company does not hold
any inventory. Therefore, the provisions of Clause 3(if) (a) of the Order are not
applicable to the Company

b.  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned any
working capital limits in excess of five crore rupees in aggregate from banks and
financial institutions on the basis of security of current assets at any point of time of the
year. Accordingly, clause 3(ii) (b) of the Order is not applicable to the Company.

iii, According to the information and explanations given to us and on the basis of our examination of
the records of the Company, The Company has not provided any guarantee or security or granted
advances in the nature of loans, secured or unsecured to companies, firms, limited liability
partnership or any other parties during the year The Company has not made any investments in
Companies, firms, limited liability partnership or any other parties. Accordingly, the provisions
of clause 3(iii) (a), (b) and (c) of the Order are not applicable to the Company and hence not
commented wpon.

iv. Accerding to the information and explanations given to us and on the basis of our examination of
the records of the Company, In respect of loans, investments, guarantees, and security the
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

vi. To the best of our knowledge and as per information and explanations given to us by the
management, the central government has not prescribed maintenance of cost records under
section 148(1) of the Companies Act, 2013,
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vi.. (8) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ states insurance, income tax, sales-tax, services tax, customs
duty, excise duty, value added tax, cess and other material statutory dues applicable to it though there
has been slight delay in few cases.

(b) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ states insurance, income tax, sales-tax, services tax,
customs duty, excise duty, value added tax, cess and other material statutory dues were
outstanding at the period end, for a period of more than six months from the date they became

payable,

(c) According to the records of the Company, the dues cutstanding of income- tax, sales-ax,

GST, service tax,

dispute, are as follows:

customs duty, excise duty, value added tax and cess on account of any

Period
to Forum
Name of | Nature  of | Amount Vat Net Which | where
Statute ' Dues Involved recoverable | Amount the dispute s
Amount | Pending
relates
It
Bihar Sales ggrt:;::ssional :12{3}12- 1F)ommissi'::n:}af :
Tax Charger 1,557,939 1,469,189 88,750 2013-14 | Commetcial
Taxes —Patna
) 2008- Appelate
hChha“‘sga" EOYTEx | 5 o a0 179,765 | 5 souseq | 9% | Authority
' e P 2011-12 | Chhattisgarh
Wrongly
. Appelat
Gujargt | Sued Form 2009-10 | Authority
J C Instead of | 6,639,643 1,500,000 5,139,643 Gui
jrat
Form F.
Haryana Ch ' _ %213' Haryana Vat
Sales Tax arger 27,597,157 27,597,157 | . Deptt
2015-16
: 2011- .
Himachal High Court
Pradesh | M TR 4592 000 " 452200 |12 1
Karnataka
Karnataka Appeliate
Sales Tax | ONEST 718,600 718,600 - |2005-06 | myibymal,
Bangalore
2008-09
. Appelate
Punjab Charger 11,035,054 | 2,758,766 |8276288 | O . | Authority
Concessional 2009-10 | Appelate
Rajasthan | Form, To Authority
Charger, Ex- 54,665,288 18,704,502 | 35,960,786 2012- Taipur




viii,

Parte Order, 15,
ITC Disallow 2017-18
The  Asstt.
Tamilnadu g):;lirmc I1C %g“_ ?omm(ig%
Sales Tax Disallow 6,170,454 1,040,421 | 5,130,033 20’13_1 4 | Kodambakia
m Circle
Litigation of
Telangana glaitﬂe g:t 81,250 %ﬂlﬁ_“ CTO (INT),
Sales Tax Parte  Order, 62,082,945 62,001,695 2013-14 Hyderabad,
ITC Disallow -
Charger, 5308-
Wt"h and 2012-13 | AddL
Uttar Endoresment 2013- Comm,-
Pradesh o | 2,463,394 16,96,818 | 7,66,576 14, Appeals -IIT
of Way Bill | 2014- | (Noida) U.P.)
&  Enhance 15 T
Turnover 2015-16
2005-
g’isﬁ;w ITc 08, Joint
.’ 2005- Commissione
West Concessional 10 ¢t (Appeal)
Bengal Form, ITC | 256,505,517 | 14802390 241,703,127 [ on0 | eopatt
and stock ’,
transfor ;{1},1 ) North Circle
disallowance 3
2013-14
According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company has not surrendered ot disclosed any transactions,
previously unrecorded es income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year, ;

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has ot defaulied in repayment of
loans or other borrowings or in the payment of interest thercon to any lender, and has not been
declared a wilful defaulter by any bank or financial institution or government or government

authority.

b) In our opinion and according to the information and explanations given to us by the
managetment, term loans were applied for the purpose for which the loans were obtained.
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xi,

Xil.

Xiil,

¢) According to the information and explanations given to us and on an overall examination of
the balance sheet of the Company, we report that no funds raised on short-term basis have been
used for long-term purposes by the Company.

d) According to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
as defined in the Act,

e) According to the information and explanations given to us and procedures performed by us,

we report that the Company has not raised loans during the year on the pledge of securities held-

in its subsidiaries (as defined under the Act).

(a) As per the information and explanations given to us by the management, the Company has
not raised any money by way of initial public offer / further public offer / debt instruments and
term loans hence Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partfly converiible debentures during
theyear. Accordingly, clanse 3(x)(b) of the Ordet is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b} No report Under sub section (12) of section 143 of the Companies Act has been filed by the
anditors under rule 13 of Companies (Audit and Auditor's) Rule-2014 and as such the clause is
not applicable.

(c) During the year under consideration, no whistle-blower complaint has been received and as
such the question of its consideration by the auditors does not arises

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, The company is not a Nidhi Company and as snch clause (xii} is
not applicable.

Based on our audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and according to information and explanations given by the
management, transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the notes {o the
financial statements, as required by the applicable Indian accounting standards(Ind AS).
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X1V,

XV.

XVvii.

xviil.

XiX.

The company is not required to have internal auditors under section 138 of the companies Act
2013 and Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not
applicable to the Company.

As per the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with them and hence
provisions of section 192 of'the Aot are not applicable to the Company.

(2) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(@) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of |
India Act, 1934. Accordingly, clause 3{(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) Aécording to the information and explanations provided to us during the course of audit, the
Group does not have more than one CIC. Accordingly the requirements of clause 3(xvi} (d) are
not applicable.

The Company has incurred cash losses in the current and in the immediately preceding financial
year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under patagraph 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us fo believe that
any material uncertainty exists as on the date of the andit report that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the fiuture viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year frem the balance sheet date, will get
discharged by the Company as and when they fall due; and '




XX.

In our opinion and according to the information and explanations given to us, there i§ no
unspent amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant to
anty project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

Place; New Delhi - ' For S.D. Chopra & Associates
Date: 16.05.2022 Chartered Accountants
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

NEW SPICE SALES AND SOLUTIONS LIMITED

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Repdrting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NEW SPICE SALES
AND SOLUTIONS LIMITED(“thc Company”) as of March 31, 2022 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s mapagement is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contro! stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the I[nstitute of Chartered

Accountants of Indie. These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of iis essets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our tesponsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Aundit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their opetating effectiveness. Our
audit of internal financial controls ovet financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
E1Tot.




R

_ Date: 16.05.2022

We believe that the audit evidence obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for exiernal purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of infernal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

Tn our opinion, to the best of our information and according to the explanations given to us , we
report that the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Place: New Delhi For 8.D. Chopra & Associates
Chartered Accountants
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Mew Spice Sales and Solutions Limited

CIN: L32201DL1988PLL399032

Repd. Address: B-6/101, 1st. Floor, New laln Mandir, Subhash Chowk, Laxm| Nager, Belbi-110092,

Balance Sheet as at March 3%, 2022

Notes 31-Mar-22 31-Mar-21 :
Rs5.(000°s) Rs.(00%'s) .
Assets : :
Assets directly assoclated with discantinued business i 38,719 93,024 I
TdTAL ASSETS 28739 43,024 ;
Equity and liabilities !
Equity . :
Equity Share capital 4 9,97,174 997,174
Other Equity [22,69,561) {23,02,605)
(12,732,237 [13,05.4313
Liabilities
Liabilities directly related to discontinued business i 13,11,106 13,48, 455
13,11,106 13,48,455
TOTAL EQUITY AND LIABILITIES 38,719 43,024

Summary of significant accounting policies |

The sccompanying notes ara an integral part of the financial statements.

For and on behalf of £he board of directors of Mew Splce Sales and !
Solutions Limited

] [
Seppe——— Q Lm.Ui:: atl
S D CHOPRA & ASSOCIATES _ Sanjeev Kumar Shilpy Gupta
Chartered-Acddiftants ) ' _ Director Diractor

Firm Reglatratigh®p. 003788N DIN; 08982253 DIN: 07234868 i
e >

As per our report of even date

1

Mukesh Anan Sur, T varma i
Chief Executive Officer  Chief Financial Officer

l .
| »5&‘ W
" Place: Noida ' idhi

Date: 16th May 2022 Company Secrekary
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New Spice Sales and Solutiens Limited .
CIN: U32201DL198BPLCI99D32 ;
Regd, Address: B-6/101, 1st. Floor, Hew latn Mandir, Subhash Chawk, Laxm! Nagar, Delhi-1100%2, . i-

$ Statement of Profit & Lass for Year ended March 31, 2022

Particulars Notes For the Year ended March  For the Year ended March
31, 2022 3, 2021
(5000 (B3 000}
Continuing operations -
3 [Loss} far the year from continuing operations ()] - - .
Discontinuwed operatlons i
(Loss) before tax for the year from discontinued operatlons 33,043 {71,271} I
Tax adjustment relabed to earier years - [
{Loss) for the year from discontinued operatlans {b) 33,043 (71.271] !

{Loss) for tha year {a+h) 33,043 (71,271}

f Other Comprehensive Income

E Items that will nat e reclassified ta profit or (053 - continuing operations
tems that will be redassified te profit or loss

Incosme Tax relating to ltems that will be reclassified to profit or lass - !
remeasurements of net defined benefit liabilitv/asset -

E Ttems that will not be redassified to profit or Yoss - discontinuing aperations
i Remeasurements of net defined berefit liabiltyfasset -

Tatal Comprehengive Income for the year {Comprising {Loss) and Other 2 33,043 (71,271)
Comprehensive Income for the yeat)

Earnings per eguity share from continuing business
{11 Basic 5
12) Diluted

Earnings per aquity share from discontinuned business -
{1} Pasic 0.33 (0.71) :

(2 biluted 0.3 (©.71)
Earnings per equity share from continuing/discontinued business i
{1} Basic 033 (0.71) L
{2) Diluted 033 {0.71)
Summary of significant accounting policles 3
The accompanying notes are an integral part of the financial satements.

summaty of signiflcant accounting policies

The accompanying notas are an integral part of the financial statements.

As per our report of even date For and on behalf of the board of directors of Mew Spice Sales and Solutions
Limited

Director Diractor
DIN; 08982283 DIN; 07234866

" .
| P Sl
8 D CHOPRA & ASSOCIATES Sanjaev Kumar Shilpy Gupta

Muk Anan
; Chief Executlve Officer

i \
j |

Place: Noida Nid
Date: 16th May 2022 Company Secretary
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' New Spica Bales and Solubions Unbed
CIN: V3220101 L988PLCARE 052
Repd. Address: B-6/104, 1st. Flagr, New Fain Mandir, Subhash Chowk, Laxmi Nagar, Dethi-110052. N

Statamenk of cash flowy Far yesr erded March 31, 2022

Particulars For the Year andwd March. For tha Yaar anded
] 31, 2021 March. 31, 2021
¥ P ———Y L — (Rs, '000) {Rs. 00D}
b CASH FLOWS FROM OPERATING ACTIVITIES
Profitifloss | before taxation 33,043 [71,2H)
Adjustmants for :

- Depreclation £ amorsation -
- Levss odl 1100531 o Mheed Assels (naty -
- Dimbnutian in e value of Cureat ieestments -
- Provisions and unclaimed balannes witten back -
- Excapttonal kem .
- CAMINUGDN In the vafue of non-curkent invesiments .
- Unrealised exchanna lossdoaind fnet)

« Inbarsst exnENSE (8,77 659,274
- Interest moome -
- Dividend [neome .
Ainspent liabllby witten hack @337

-pmviskons and undalmed bartarees vritten back (met)

- Incame from Tnyveshment In flxed maturity plan invesiments -
- Profit o sale of Mvesiments In a subskdlare company -
= Loes on sake of current vesinents M
- frovision for doublful detis and advances (et -
- Bad debls and advances written all .
Operating {kise) 7 peofit before werking capital changes (1,057} (L1997}

' HMovehwehts in working capital:
fInorease / Decrease in Inventuries -
{Increasey ¢ Decrease | iada reckivaties -
{ecrease Incraaee] (7 non-curent Lo and advances -
{Increase) l1 curvent foans and advances 1,700
{Encrease} in curtent assets BOS 8,316 .
[ Increasa’ in other noa -corent assets -
Inorease |n ckhar non-cument labikties
Inorassef (Decrease) in other current kKabdilies - 245
{Decreasa) I trade payabies {1,481 {6,374
[neaasef (DECEASEY | ¥ -CUNENL provisions -
Tncreass/ (Rcreaze) N Cument proviskans {178] —
Canh denaratad/{usad inl from operations 70 192
Lérect taxes prakd (et of refunds) 732
et cagh from Jj{used In) operating activites (A} 1,511 193

CASH FLOWS FROM f (USED INY INVESYENG ACTIVITIES -
Flxad depozits made with URRKS - .
Het ensh {used In)ffram invadting activitlas (B} -

CASH FLOW FROM / |USED IN) FINANCING ACTIVITIES

Loane raken from Logy d0nagraie -
Loans reaaid back o bodv coroorale 1579

Het cash fused 1) Aisancing activities {C) (LB 78 :

et Increaseftderiease) in cash and cash aquivalents (A + B + C) {67} 192 H

Cash and £28n equivalents 25 (he paginning of the veat 407 215

Cash and cash equi of the pany as at e -

bedinmna of the pedad H
Cash and cash equivalents of business ransTermad during the year '

Cash and cash equivalents at the end of the year 339 407

Componants of cash and chsh eouivaients:
: ash on hand 3 3
H Cilsmbes) drafts on haid
: With banks

g eareent acoaunt 336
Totai coah abd cash aquivalents {nube 16) 33
Sumpary gf sinificant accounting pocies K]

Hokes |

L. The Cast How statement has baen preparad ander the Wxdiract method as set oul in Iadian Arcounting Slandard 7 on Caeh Flow Satements natifled by Companies
Mecounting SEndand Rules, 2006 {35 amanded).

2. Negalive figures have been showin 1R Drackels.

L)
407

As perour repert of even date For and on behalf of the board of directors of New Splce Sales and
Solutions Limited

B St

Sanjaey Kumar Shilpy Gugta
Dirgctor Directar
DIN: 08982253 DIN: 07 234266

.
MdResh Anal
Chief Executive Officer

4 ﬂ
i
PMace: Neida idh
Date: 16th May 2022 Company retary
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New Spice Sales and Solutions Limited
E Regd. Address: B-5/10%, 1st. Floor, New ain Mandir, Subhash Chowk, Laxmi Nagar, Delhi-110092. L
3 CIN: U32201P1L1998PLC399032 :
v Notes to financials statemenits as at Mar 31, 2022

Statement, of changes in Equity (SOCE) '

: Figures as at Figures as at
E Particulars 3103-2022 31-03-202+4
Rs.{000’s) Rs.(QO0'S)

s A

A. Equity Share Capital
Equity Sharas of INR Rs. 10 each |ssued, subscribed and fully paid up :

Number of shares 9,97,17,401 9,57,17,401 !
Equity Share Capital $,07,174 9,97,174 a
3 Total 9,97,174 9,97,174
E
;‘ B.Other Equity
“ For the yvear ended I1st March 2022 Amounit in Rs.{D00'S)
i Reserves and Surplus
! Equity portlen of
E Particulars - . compulsorily
; Se:::;:::les pramism Amalgamatien Reserve|Capital Resarve canvertible E;:‘::Ima Total
E ac debentures X ng
As at 1st April, 2021 3,95,503 12,892,347 8,44,347.09 3,15,480.74 | (51,54,203.74) {23,02,605)
Profitf{Loss) for the year - 33,043.41 33,043 :
Cther comprehensive inconwe (net of tax) .
: As at 315t March, 2022 3,99,503 12,92,347 8,44,347.09 3,15480.74 | {51,21240.33) £22,69,562)|
g For the year ended 31st March 2021
] Reserves and Surplus H
i Ratalned Earnings Equity portion of ;
: particulars . compulserily Retained
Amalgamation Resarve|Capltal Resarve convertible Earni Tatal !
debantures amiog
1
As ut 1st Aprll, 2020 3,599,603 12,922,347 8,44,347.09 3,15480.74 | (50,83012.71) (22,31,334) I
Profit/{Loss) for the year - - - - [¥1,271} {71,271)
Other comprehensive income (net of tax) -
Ag at 318t March, 2021 3,99,503 12,92,347 8,44,347.09 3,15,480.74 [51,54,283.74) (23.02,6G5)
Summary of significant accounting policies
The accompanying notes are an integral part of the financial staterments.
As per our report of even date For and on behalf of the beard of directors of New Spice Sales and Solutions Limited
Sanjeev Kumar Shilpy Gupta
Director Director
DIN: 08982253 DIN: 07234866

MEI’I’IIJEI’ShI* B 8255

e
Mukesh Anand
Chief Execiffive Officer

L

‘&A

Place: Noida : hxg %

Date: 16th May,2022 Compaily Sacretary
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New Spice Sales and Solutions Limited
CIN: U32201DL1988P1LC399032
Reqd. Address: B-6/101, 1st. Floor, New Jain Mandir, Subhash Chowk, Laxmi Nagar, Delhl-110092,

Nates to accounts

L. Pursuant to dedision of its board of directors taken in the year 2016, the Company has discontinued "Spice” Brand mobile handset business. Being a
discontinued operation, this business is no fonger presented in the segment note. Accordingly, assets and liabilities of the business have been dassified
separately as assets f liabilities related to discontinued business.

The details of assets and liabilities as at March 31, 2022 dassifled separately as assats / Nabllities related to discontinued business are given

below:
Particulars 31-Mar-22 : 31-Mar-21
fRs.{000's) Rs.{000's)
Assets
FInancial Assets - -
N Non Current Investments - ) -
(i) Loans and advances - -7
{iii) Other Financial Assets 44 944
Other non-cumrent Assets 15 15
: 59 ' 59 .
Currank assels f
Inventories - -
Financial Assets
(i) Trade Receivables 1,286 1,286
{ii¥Cash and Cash equivalents 339 407
(iiiy Other Bank Balances 1,171 1,171
{iv) Loans and advances ' 290 2,990
(v) others Financial Assets .- 349 434
Current Tax assets 3,276 4,008
Qther current assets 31,549 32,669
38,660 42,965
Assets directly associated with assets pertaining ta 38,719 43,024
discontinued business :
Non-currant liabilities
{i) Borrowings -8,22,936 8,954,289
{ii) Other financial Liabllifes 16,410 16,410
Long Term Provisions . -
8,39,346 8,70,699
Current liabillties
Financial Liabilities
() Short Term Borrowings 9,643 20,643
(i) Trade payables 362,879 3,609,575
(i) Other Financiat Liabilities 6656 5,631
Cther Current Liabilities 11,482 11,728
Shoit Term Provisions - 178
T, 750 4,77,757
Liablliity directly associated with assels pertaining o
discontinued business 13,11,106 13,48,455
: Net assets/ (liabliities) directly associated with discontnued -12,72,387 -13,05431 -

business*




—g—— e

2 The following statemant shows the revenue and expenses of discontinued oparatlons, of the Campany which has been

discontinued. L
. Particulars For tha Year ended March. For the Year ended March.
3i, 2022 31, 2023
(Fs. '000) _(Rs'00Q)
Income

Revenue from operations -
Revenue from operations - . -
Other income 4536 575 i
Teotal revenue (I} _ 4,536 575 )

Expenses (.
Purchase of traded goods - - i
Decrease in invertories of traded goods - -
Employee benefit expense S2 4
Finance costs (29,774) 69,274
Depreciation and amortization expense - -
Other expenses 1,264 2,568

Total Expenses (I} {28,508) 71,846

Profit {(loss) before exceptional items and tax from 33,043 (71,271)
continuing operations (I1 — [II)

Exceptional items -
(Loss) before ax 33,043 {71,271)
Tax expenses

{1} Current tax - -
(2) Deferred tax - -
{3) MAT credit entitlement/utilised - -
(4)Tax adjustment related to an earlier year
(Loss) for the year 33,043 {71,271}

Qther Comprehensive Income

Tterns that will not be reclassified to profit or loss -
Ttems that will be reclassified to profit or loss

: Income Tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income for the period {Comprising 33,043 (71;271)
Profit (Loss) and Other Comprehensive Income for the
pericd}

' 2 (a) Tha following statement shows the net cash flow of discontinuad sperations, of the Company which has heen

discontinged.
Particulars Mar'31, 2022 Mar'31, 2021
: Amount Amount
-: Rs. '000 Rs. '000
f Operating 1,511 192
| Investing - -
' Financing (1,579} _.
Met cash (outflow)finflow (69) 192

Earning Per Share:

Earnings per equity share from discontinued business 0.33 {0.71}

i
i
;
i
:



New Spice Sales and Salutions Limited
CIN: U32201 DL1983PLC359032
Regd. Address; B-67101, 1st. Floor, New Jain Mandlr, Subbash Chowk, Laxml Nagar, Celhi-110052.

Notes to accounts

1. Corporate information

The finandal stakements comprise financial statements of New Spice Sales and Solutions Limited {"the Company”} for the year ended March 31,
2022, The Company i a public Company domiclied in Tndia and incorpersted under the provislons of the Campanizs Act, 1956, The Company
was engaged n the business of trading of Spice branded mobile handsets Hhmugh distribution network ("devices pusiness™y and multi-brand
mobile Randsets and refated accessories through a chain of retzil outlets across Indla (*retall business},* Perauent to hoard of director dedisions In
year 2016 the company had entered into slump sale agreement with HOTSPOT SALES & SOLTIONS PRIVATE LIMITED to seil s assets and
liabilitles of retail business on galng concern basis.

The reglsiared office of the Company has been shifted from state of Himachal Pradesh ¢ Natonal capital Terrtory of Delki w.ef. 02.03.2022 at B-
6/101. 15t.Floor, Near Jain Mandir, Subhash Chowik, Laxenl Nagar, Delhi-110082.

2, Significant accounting policies

2.1 Basls of praparation
The flnandal statements of the Compairy have been prepared In accordance with Tndian Accaunting Standards (Ind AS) notified under the

* Companies {Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standard) (Amendment) Rules, 2016. The Company has

prepared these financlal statements bo comply n all material respects with the Accountimg Standards notified under Sertion 133 of the Companies
Act, 2013 ("the Act™. .

The financial statements have been prepared an & histarical cost basis, except for the foliowing finarclal assets and liabilites which have been
measured at fair value!

Derivative financial instruments;
Cortain financial assets and liabllies measured at £alr value {refer accounting pollcy regarding finandial Instruments);

Qefined benefit plans — plan assets measured at fair value;

Duing the year, Company continued to hokd assets pertaining to discontinued business and has liquidated the assets and llabllities pertaining @
the discortinued buginess. .
Yhe financial statements are presented in R3. and all values are rounded b the nearest thousand {Fs. DUGY, exoept when otherwise indicated.

2.2 Summary of sianificant accounting policies

A. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based an surrenty nan-ouerent classification. An asset is treated as current when it
Is:

- Expected to be reafised or intended 1o he sold or consumed in noral operating cycle

. Held primarily for the purnose of trading

- Expected to be reakised within twehve manths after the reporting period, or

- Cash or ¢ash equivalent unless restricted from being exchanged or used to settie a lability for at least twelve months after the reporting perlod

A1 other assets are dassified a5 non-cument.

A liability Ts current when:

- Ttis expected to be setided in normal operating oycle

- Tt is held primarily For the purpose of trading

- [t is due o be settied within bwelve months after the reporting nerlod, or

- Thera Is no unconditianial right to defer the settlement of the kiabllity for at least twelve months after the reporting period

The Company classifies all other liabillties as non-Gurr2nk

The operating cycle is the time between the acquisition of assets far processing and their realisatian in cash and cash equivatents. The Company

has identified twelva months s its onerating cyele,

B, Foreign currencies
The Company’s financial statements are presented In Rs.{0003 which is alsa Camparry's fundional currency.

Transactions and balances

Transactions in forgign cumencles are initfaly recorded by the Company at the exchange rates at the date the transaction frst quatifies far
recognition. Monetary assets and liablities denominated in foreign curtencies are transtated at the rates of exchange at the reporting date.

Exchange differences, that arised on settlement or translation of monetary items are recognised in profit or kss. won-ronetary itemns that are

measured in terms of historical cast in a foreign curency are tranglated using the exchange rates at the dates of the initlal transactions, Non-

iotietary items measured at fair yalye in a foreign currency are translated using the exchangs rates at the date when the fair value is determined.

The gain ar loss arlsing on trapstation of non-monetary items measured at fair valug is traated in line with the recognition. of the gain or loss an

the chiange in falr value of the item (., translation differences on items W lue galn of loss is recoguised in OCT or profit ar koss are also
G

recognised In OCL or profit of loss, respectively).

e e
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tierlvative financial Instraments

The Company used derivative financlal instruments, such as forward currency contracts to hedge its Foreign currency risks. Such derlvative
finandal instruments are initially recognised at falr value on the date on which a derivative conbract is entered Into and are subsequently re-
measured st fair value at the end of each reporting pericd. Derivatlves were carried as financial assets when the falr value is positive and as
francia! llabilities when the fair value is negative

A7y qains or lasses that arised from changes in the fair value of derfvatives are taken directly to profit or |oss.

€. Fair value measurement

The Company measures francial nstruments, such as. derivatives at falr value at each balance sheet date.

Fair value is the price that would be received 1o sell an asset or paid to transfer a liabiity In Bn orderly fransaction between markat pardcipants at
the measurement date. The fair value measurement is besed on the presumption that the transaction to sel the asset or transfer the liabllity takes
place aither:

- In the principal market for the asset or fabflitv, or

In the absence of a principal market, in the most advantagecus market for the asset or Bahility

The fair value of an asset or a lisbility 15 measured using the assumptions that matket participants would use when pricing the asset or Fability,
assuming that market participants act in their ecanormic best interast.

A Fair value measurement of a non-financial asset Lakes into account a market participant’s abifty to generale economic beneflts by vsing the asset
in its highest and best use o by seling It ta angther market participant that would use the asset in it highest and best use.

. The Company uses valuation techniques that are appropriate In the drcumstances and for which sufficient data are available to measure falr value,

maimising the use of relevant observable Inputs ard rminimesing the use of unobservable inputs,

M assets ang liabilldes for which fair value is measured or disclased in the financlal statements are categorsed within the fair vake hierarchy,
described as follows, based on the lowest level Input that is significant to the: Fair value measurement as a whole:

- Level 1 — Quoted (unadiusted) markat prices In active markets for identical assets or liabilities

. Level 2 — Valuation techninues for which the lowest level Input that is significant o the falr value measurement Is diractly or indirectly

observable
- Level 3 — Valuation techniques For which the lowest leved input that I5 sigrificant to the fair value measUrement is unchservable

Far assats and Niabilities that are recognlsed in the finanial statements on a recuiring basis, the Company determines whether ransfers have
orcurred between levels in the hierarchy by re-assessing cotegorisation {based on the lowest level Input that is significant ta the falr value
measurament 2s @ whale) at the end of each reporting perled.

The Company's management determines the polides and procedures for both recurtng Fir value measuremeant, such as derlvakive insruments
and unguoted finandal assets measured at falr value, and for non-recurdng measurement, sich as assets held for distribution n discontinued
operatlon. .
External valugrs are involved for valuation of significant assets, such as properties and unquoted financial assets. Selection criteria include markat
knowledge, reputation, independence and whether professional standards are maintained. Campany decides, after discussions with the Company’s
external valuers, which valuation techniques and inputs to use for each case.

At each reporting date, the Company analyses the rmovements in the values of assets and liabilities which are required to be remeasyred or re-
assassed as per the Company's sccounting policies. Far this analysis, the Company verifles the major inputs applied in the latest vatuation by
agreeing the infarmatian In the valuation computation to contracts and other relevant documents.

The Company, in conjunction with the Company’s axtemal valuers, also compares the change in the fair valve of each asset and liability with
relevant external sobrcas to determine whether the change is reasonable.

For the purpese of fair value disclosures, the Company has determined classes.of assets and llabillties on the basis of the nature, characteristics
and risks of the asset or liabillty and the ‘evel of the fair value hierarchy as explained ahove.
This note summarises accaunting policy for fair value. Other fair value related disclosures are aiven in the nedevant notes.

D .Non-current assets held for sale and discont(nued cperations

Non-current assets or disposal group) an2 dassified as held far sale if their carrying amount will be recovered principally through a sale transaction
rather than thraugh continuing use. The criteria for held for sale is regarded met only when the assels are available For immediate sale in s
present candltion, subject only to terms Wit are usual and customary for sakes of such assels, s sale is highly probable; and it will genuinely be
sold. not abandoned .

Mon-current assats hald for sale are measured at e lower of their carrying amount and falr value less costs to sell, except for assets arising from
emplayee benefits, financlal assets and contractual tights under insurance conbracts, whidh are specifically eempt from this requiresment.

An impalrment lass s recognised for any initial or subsequent wrike-down of the asset {or disposal group} to fair value less oosts to sell. A gain is
recogrised for amy subsequent inoreases in fair value less costs to sell of an asset {or dispasal group), but not n excess of any cumulative
impairment loss previcusly recpgnised. A gain or loss not previously recognised by the date of the sale of the non-current asset {or disposal group}
is recoanised at the date nf de-ceconnition,

Property, plant and eauioment and intangible assets once classified as held for sale are not depreclated or amortised.

A discontinued operation is a compenent of an entity that either has been disposed of, or is classified as hed for sake, and:

- -represents a separate major line of business or geographical area of operations,

- s pan of 3 single co-ordinated plan to dispose of @ separate maior line af business or aecaraphical area of operations.

Non-current assets dassified as held for sate and the assets of 3 disposal group classified as held for sale are presented separately from the other
assets In the batance sheet. The lakilties of a disposal groun clagsified as held for sake are presented separately from other kabibities in the balance
sieet, .

Discontinued operation are excluded from the results of continuing operations and are presented as profit or loss befara | after ta3x from
discontinued operation in the statement of prafic andg lass.
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E. Revenue recognition

Reverue was recognised o the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made. Revanue 15 measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties colected on behalf of the government, The Company has
concluded that it is the principal in ali of Its revenue arrangements since it Is the primary ohfigor in all the revenue arrangements as it has pricing
fatiude and 15 also exposed to inveritary and credi risks.

Sales tax/ value added tax (WAT)/GST is not received by the Company on |5 own account. Rather, it ks tax collected on value added to the
commudity by the sefler on behalf of the asvernment. Accordinaly. it is excluded From revenue.
“fe specific recoanition criteria described below must also be met before revenue is recoqnised.

Sale of goods
Revenue from the sale of guods was recognised when the significant rlsks and rewvards oF ownership of the goods have passed to the buysr,

usisally on delivery of the goods. Revenue from the sale of goods Is measured &t the Fair value of the conskeration recelved or recelvable, net of
returns and alowances. trade discounts and velume rebates.

Renderina of services
Revanue from servlces rendered towards YAS and airtime commission was recoanised as and when the services are rendered.

Interest income

For all debt Instruments measured elther at amortised cost or at Fair value through other comprehensive income, Interest inceme is recorded uging
the effective interest raka (EIR). EIR s the rate that exactly discounts the estimated future cash payments or receipts over e expecied Hfe of the
financial instrumenit o a shorter period, where appropdate, to the gross camying amaunt of the financil aseet or to the amortised cost of 2
financial fistility. When faloulating the effective Interest rate, the Comparry estimates the expected cash flows by considering all the contractual
terms of the financlal instrument but does nat consider the expected credit losses. Interest income is Included 1n cther income in the statement of
profit and loss.

F. Taxes

Current incame tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paii to the faxation authorities. The tax
vates and tax laws used to compute the amount are these that ave enacted or substantively enacted, at the repocting cate in India, where the
Company aperates and generates taxable Income.

Current incume tax relating to items recognised outside profit or Ioss is recognised outside statement of peafit and loss (elther in other
comprahensive income or in equity). Current tax ftems are racognised In carrelation to the underlying ransadion elther in OCI o directly In equity.
Management periodically eveluates positians taken in the tax returns with respect to situations in which applicable tax requlatlons are subject to
interpretation and establishes provisions where appropriate.

Deferved tax
Defarred tax Is provided using the lisbility method on temperary differences between the fax bases of assets and li2bllities and thelr carrying
amounts for finandial reporting purposes at the reporting date.

Deferad tax liablitles are recognised for all kaxable temporary differences.

Deferred B« assets are recognised for all deductible temporary differences, the cary farward of unused kex credits and any unused tax fosses,
Deferred tax assets are recognised bo the extent that it is probable that taxable profit will be avallable against which the deductible temperary
differences, and the carry farward of unused tax credits and unused tax ksses can be utilised.

The camying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no onger probable that
sufficient taxable profit will be available to allow all or part of the deferred tax assat to be utilised. Unrecogrised deferred) tax assets are re-
assessad at each repurting date and are recognised to Hee extent that it has become probable that future txable profits wiill allow the deferred kax

asset to be recovered.
Deferred tax assets and Jlabilides are measured at the tax rates that are axpected t apply in the year when the asset Is realized o the Kability is
settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or boss is recognised outside profit or loss {aither In other comprehensive Income oF in
eauity). Deferred 1ax Items are recoanised in correfation to the underlving transaction either in OCI or direcdy i equity.
Deferred tax assets and deferred tex liabifties are offset if a legally enforceable right exists w st off current tax assels againgt current tax

kabilities,

G. Sales/ vale added taxes/ GST paid on acquisition of assets or on Incurdng expenses

Expenses and assets are recounised net of the amount of sales/ value atdded tawesfGET paid. except:

. When the tax incurred on a purchase of assets or services Is not recoverable from the taxatlon authority, in which case, the tax paid is
recognised as part of the cost of acquisitian of the asset or as part of the expense ltem, as applicable

- When receivatles and pavables are stated with the amount of @ included

The net ameurtk of ta« recaverable from, or payable to, the taxation aut@pri&»gs— uded as park of receivetles or payables (n the balance sheet.
HUEES
N




H. Property, plant and equipnient

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its praperty, plant and equipment recognised a5 at 1
April 2015 measured as per the [ndian GAAP and use that carrying value as the deemed cast of the property, plant and equipment.

Capital wark in progress, property, plant and equipment 1 stated at cost, net of agcumulated depreciation and acaumudated impairment losses, If
anv. Reosir and maintenance costs are recoanised m orohi or loss as incurred. ’

The Company used o cakculate depreciation on a straiaht-ine basls over the estimated useful fifes of the assets as follows:
- Leasehold Improvement : 2 fo 9 years, or useful life, whichever is lower {device business)

- Leasshold Tmprovement : 3 vears or unexpired lease, whichever is earlier (retail bisiness)

- Plant and eguipment ;15 years

- Furniture and Fittings™ : 8 o 10 years

- (ffice Bquipment [excuding mobile handsets) @ 5 vears

- Mobile Handsets* @ 2 years

- Commuers {excluding server] : 3 vears

- Servers | § years
*The Company, based on assessment made, usad to depreciate certain items of furnlture and fiténgs; and moblle hardsets over estimated useful

lives which were different from the useful Ife preseribed in Schedule 11 to the Companles Act. 2013.

Singe the Company has discantinued its operations during the previous year, property, plant and equipment havee been fully depreciated in the
hooks.

"an item of proparty, plant and equipment and any significant part lnitialty recognised is derecognised upon disposal or when no future economic
berefits are expected fram [i5 use or disposal, Any galn or loss arising on derecoonition aof the asset {cakulated as the difference between the net
disposal procesds and the carrying amnounit of the asset) Is induded in the Statement of Prafit & Loss when the asset Is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financlal year end and
adjusted prospectively, if apprapriate.

1. Intangible assets
On transttion to Ind AS, the Company has elected ko continue with the camying value of all of its intangitle assels recognised as ab 1 April 2015

measured a5 per the Indian GAAP and use that carrving value as tha deemed cost of the intanalble assets.
Intangible assets (software) acquired separately are measured an initial recognition at cost. Foliowing iniial recognition, intangible assets are
carrled at cost less any accumulated amortisation and acoumuated Irnpairment losses, iF any.

Based on managament assessment cost of softwane was being amortized over thelr estimated ussful life of 6 years on straight [Ine basis; and cost
of other tangible assets are amartized over their estimated useful life of 3 years on stralght line basis.
Since the Company has discantirued its operations during the year, the property, plant and equipment have been fully deprecisted in the books

The amortization perlod and the amortization method for an intangible asset with a finkte useful fife are reviewed et |east at the end of each
reporting period. If the expected useful life of the asset is significantly different from previous pstimates, the amortization perlod is changed
accordingly. IF there has been a significant change in the expected pattemn of ecanomic benefits from the asset, the amortimation method 15
changed to reflact the changed pattern. Such changes are accounted for in accordance with Ind AS-8 “Accounting Purlicles, Changes in Accaunting
Estirnates and Emars"”,

Gains or kosses arising from derecognition of an mtangitle asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recpognised in the statement of profit and loss when the asset is derecegnised.

ki

o A | In jas
Tnvestment In subsidiaries are measured inftially at costs, Subsaquent to inltial recagnition, imestments are skated at cost less impairment loss, i
any.

Investment In subsidiaries are derecognised when they are sokd or transferred. The difference bebween the net procesds on sales and the camrying
amount of the asset Is reconnised in the statement of Profit and loss in the perind of derecoonition.

K. Borrowing Costs

Borrowing casts are expensed in the period In which they oeur, Borroaving cosks consist of interest and other cosks that an entity incurs in
connection with the borrowing of funds. Borrowing cast also includes exchange differences to the extent regarded as an adjustment o the

borrpwing Costs.

L. leases

The determination of whether an arrangement is (or contains} a lease 5 pased on the substance of the arangement at the inception of the lease.
The amangement is, or contsing, 3 lease if fulfilment of the arangement is dependent on the use of a spedfic asset or assets-and the
arangement conveys a right @ use the asset or assets, even if that rght 15 not explicity specified in an amangement.

For amangements entered into priar to 1 Aprii 2015, the Campany bas determined whether the arrangement contain lease on the basis of facts
and circumstances existing on the date of transition.

Comgany as 2 lessee

B lease is classified ot the inception date as a finance |ease or an gperating lease. A lease that retains substantially all the rsks and rewards

incidenital to ownership o the Company |5 classified as a finance lease.
Oparating lease payments are recognised as an expense in the statement of profit and koss on a stralght-ne basis gver the lease term unless the

payments ko the lessor are structured to inorease in Yine with expectad g%—lgﬂz to compensale for the lessor's expected) inflationary cast
N
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M. Inventorles
Inventories comprise of trading goods which are valued at the lower of cost and net realisable valus.

Cost of traded gaods includes cast of purchase and other costs incurred in bringlng the inventories to their present kacation and condition. Cost Is
determined on waighted average basis,

Net realisable value is the estimated selling price in the ordinary course of business, fess estmated costs of completion and the estimated costs
necessary o make the sale.

N. Impalrment of non-financial assets

The Compary assesses, at each repaiting date, whether there is an indication that 2n asset may be impaived. If any indication exists, o when
annua! impalrment testing for an asset is required, the Company estimates the asset’s recovarable amount. An esset's recoverable amount is the
higher of an asset's or cash-generating unit’s (GGU) Fair value less costs of disposal and its value in use, Recoverable amaunt |s getermined for an
Individual asset, unless the asset does not generate cash inflows that are largaly Independent of those from ather assebs ar group of assets.

when the camying amount of an asset or CGU exceeds lis recoverable amount, the asset is considered impaired and s written down to Its
recoverable amount.

It assessing value in use, the estimated future cash flows are discounted to their prasent value using a pre-tx discount rate that reflects current
market assessments of the time value of maney and the risks spexific to the asset. In determining falr value less costs of dispasal, recent market
transactions are taken Inko account. If no such transactions can be identifled, an appropriate valuation model is used, These calculations are
corrobarated by valuation multiples, quoted share prices for publicly traded companias or other available fair value ndicators.

Impairrnént lasses of continuing operations, including impaimment on Inventorles, are recogmised in the statement of profit and loss.
0,  Provisions '

Provisions are recognised when the Company has a present cbligation {legal or congtructive) as a result of a past event, Rt i probable that an
outflow of resaurces embedying economic benefits will be required to sette the obligation and a relisble estimate can be made of the amaunt of
the obligation, I the effect of the time value of money 15 materlal, provisions are discounted using a current pre-iz: rate that reflects, when
appropriate, the risks spedfic to the llability. When discounting is used, the increase in the provision <ue to the passage of time is recognised a5 a
finance cost.

P. Warranky

The Camgpany was providing warranty on spice brand handsets. Provisions for warrantyrelated costs are recopnised when the product is sold.
Initial recoanition is based on historkcal experience, The inldal estimate of warranky-related costs is revised amually,

e} Retirement and other employes benefits

a.Retirernent benefit In the form of provident fund 1s @ defined contribution scheme. The Company has no cbligation, other than the contribution
payable to the provident fund. The Company recoghizes cantribution payable to the provident fund scheme as an eapense, when an employes
renders the related servica, If the contribution payabie bo the scheme for service received before the balance sheet date exceeds the contribution
aiready paid, the deficit payable to the scheme is recogrized as a liability after ceducting the contribution already pakd. If the contdbution already
paid exceads the contribution due for services received before the balance sheet date, then excess is recognized 3s an asset to the extent that the
pre-payment wil lead to, for example, a reduction in future payment or a cash refund.

b, The Company operates a defined benefit gratuity plan in Ingia, which requires coniributions ta be made o a separately administered fund. The
iatélicy as at the year-end represents the difference between the achuarial valuation of the gratuity liakility of continuing employees and the falr
valze of the glan assets with the Life Insurance Corporagon of India (LIC) as at the end of the year. During the year 2017, Company has fully
used funds far gratuity plan. The cost of provicing benefits undar the defined benefit plan is determined using the projected unit credit methixd,

. Accurulated feave, which Is expected to be ubllized within the aext 12 months, |5 treated as short-term employee benefit, The Company
measures the expected cost of such absences as the additional amount that it expects to pay a5 a rexut of the unused entitlement that has

aocumulated at the recorting date.
The present value of the defined benefit abligation is determined by discounting thie estimated future cash outflows by reference to market ylelds

at the end of the reporting period on government bonds that have tarms appraximating to the terms of the retated ohligation

The Company treats accumulated ieave expected to be carriad forward beyord twelve manths as long term employee benefit for measurement
purpase & such lang term compensated absences are provided Ffar based on the actuarial valuation using the projected unit credit method at the
year-end, The Company presents the entirg leave as 2 current liabliity in the bafance sheet, since it does not have an unconditional right to defer
its sattlement for 12 months after the reporting date. Where the Campany a8 the unconditiona! legal and contractual right to defar the settlement
for a period beyond 12 months, the same 1s presented as non current fiabllity.

Remeasuremants, comprising of actuarlal gains and lesses, the effact of the asset celling, excluding amounts included in net. interest an the net
defined beneft lablity and the return an plan assets {excluding amounts Tncluded in net Inkerest on the net defined benefit fiablity}, are
recognised immediately In the balance sheet with a cormsponding debit or eredit to retalned earnings through OCY In the period in which they
occur. Remeaserements are nat reclassified to stabement of profit and loss In subsequentt perinds.

Met interest is cakoulated by applying the discount rate bo the net defined benefit liabllity or asset. The Company recognises the following changes
in the net defined benefit cbilzation as an expense in the statement af orofit and oss:

- Service costs camprising curment service gosts, past-sarvice costs, galns/a_qg-ﬁ on curtailments ard non- routine settlements; and
(=R
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R. Financial instruments
A Rirancia instrurent is any contract that, gives rise to a finanial asset of ane entity and a financial llabicy &f equity instrument of another entity,

Financial assets

Initiat recognition aird measurement

All financlal assets are recognised initially at fair value pls, in the case of financial assets not recorded at fair value thraugh profit or lass,
transaction costs that are atriutable to the acquisition of the financlal asset, Purchases or sales of financlal assets that recpuire deilvery of assets
within 2 time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date, 1.2, the
date that the Company commits ko purchase or sell the asset.

Subsoquert measurement

For purposes of subsequent measurement, financial assets are ciassifled In four cateqories;
1y Debt instruments at amortised cost

2] Debt instruments at fair value through other comprehensive Income {RTOCH

7} Debt instruments ang equity Instruments at fair value throuab profit or 10ss (FYTRELY

4) Eguity instruments measured at fair vahe through other compeahensive incorms [FVTQCD

Debé instrumenis ar anroriised cost

A 'debt instrument” I measured at the amortis=d cost iF both the followina conditions are et

a0 The asset is hetd within a business mode] whose oirlective is to hold assets far colecting contractual cash flaws, and

by  Contractual terms of the asset give rise on specified dates to cash flows that are sclely payments of principal and Interest (SPPL) on the -
principal amount cutstanding.

This categery Is the most relevant to the Company. After initial measurement, such financlal asssts are sutsequently measured at amorticed cost
using the affective interest rate (ETR) method. Amortised cast is caleulated by taking inta account any discount or premium an acquisition and fees
or costs that are an Integral part of the EIR. The ETR amoriisation is induded in finance income in the statement of profit and loss. The losses
arising from impalrment are recognised in the profit or loss. This category generally applles trade and other recelvables.

Equity investmernts
All equity Investments in scope of Ind AS 102 are measured at fair value. Equity mstruments which are held for trading are classified 2s at FUTPL.

Equity nstruments Included within the FYTPL category are easured at fair value with all changes recognized in the Staterment of Profit and Loss,

Derscognition
A financlal asset {or, where applicable, a part of a financial asset or part of a Campany of simitar finandal assets) s primatily derecognised {l.e.
remowved from the Company's balance sheet) when:
- The rights to receive cash flows fram the asset have expired, or

- The Company has transferred substantially all the dsks and rewards of the asset, or {b) the Company has neither transferred nor retained
sutrstantially ali the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to recefve cash fAows From an asset or bas entered into a pass-through arrangement, it evaluates
and to what extent it has retained the risks and rewards of gunership. Whan It has nelther transferred nor retained substantially 3 of the risks
and rewards of the asset, nor transferred contro! of the asset, the Company continues to recagnise the transferred asset to the extent of the
Company’s continung involvement, In that case, the Company also recogrises an associated liability, The transterved asset and the sssoclated
labilley are measured on a basis that reflects the righis and obfigations that the Company has retained.

Imgairmen! of firancial asscts

The Company recognizes loss allowances using the expected credit loss {ECL) model far the financlal assets which are not fair valued through
profit or loss, Loss allowance for trade receivables and all other financial with no significant financing component is measured at an amount equal
to 12-month ECL, unless there has been a significant increase in credit sk fram initia} recognitian in which case thase are measured for specific
assets, The amount of expecterd credit losses (or reversal) that is renuired [ acjust the loss allowance at the reporting date 1 the amount that Is
required Lo be recognised is recopnized as an impairment gain or loss in statzment of profit and loss. '

Financial liabilities

Infttal recogitition aad measirement

Firancial lizbifties are dassified, at initial recognition, as financial liabllies at Fair valug through profit or loss, loans ang barrgwings, payables as
appropriate.

All finangial Nabllities ara recognised nldally at fair value and, In the case of lpans and borrowings and payables, net of directly attrifutable
transaction COStS,

The Company’s finandial liabilities include trade and other pavables, I0ans and borrowinas and financal quamntee contracts.

Subsaguent measurement
The measurement of financial liabilities depends on their dassification, a5 describad below:

Financial Habilities at fair valine through profit or loss

Fimancial liabilties at Fair value thraugh prafit or toss include finandal Kabllities ekt For trading and financial liabilities designated upon initial
recogaition as at fair value through profit or loss. Financlal liabilities are dassified as held for trading if they are incurred for the purpose of
rgpurchasing in the near karm,

Gains or losses on liabliiles hald for trading are recoqnised in the stacement of profit and iDss.

toans and borrowings
This Is the category mast relevant to the Company. After initlal recognition, Interest-hearing loans and batrowings are cubsequently measured at
amortised cost using the EIR method. Gains and losses are recogised in statement of profit and loss when the Eabilitles ate derecognised as vl
as through the EIR amort|sation process.
Amortised cost is calculzted by taking into account any discount ar premium on acqulsition and fees or costs that are an Integral part of the EIR.
The EIR amontisation Is Inciuded as finance costs in tha statement of proflt a!‘ll:\i_':ﬁ.‘ﬁ,q ER

. ]

This category generally applies to borrowings.
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Derecaigaition

4 Anancial fiability is derecognised when the obligation under the liablity is discharged or oncelled or expires. When an existing financial liability bs
veplaced by anather from the same lender on substantially different terms, or the berms of an existing liabifty are substantially modified, such an
exchange or modification is treated as the derscognition of the original liability and the recagnition of a pew libility. The difference in the
tespeciive carrying amounts 1s recognised in the statement of profit and lass.

OHsetting of financial instruments

Flnancial assets and financial liabfitles are offset and the net amount is reparted in the balance sheet If there is 2 aurently enforceable legal right
1o offset the recognised araounts and there Is an Intention Yo seftle on & net basls, to realise the assets and settle the liabFtes simulaneausly.

£. Convertible delentures

Convertible debentures are separated inte fability and equity companents basad on the terms of the contract, On issuarce of the convertible
debentures, the Falr value of the liability component is determined using a market rate for an eguivalent non-convertible instrument. This amount
s classified as a finandal liabiity measured ot amartised cost {net of ransaction costs) untll It ks extinguished on conversian or redemption. The
rermainder of the proceeds is allocated to the conversion option that Is recognised and incluced in equity since conversion option meets Ind AS 32
critenia for fixed to fixed classification, The camrying amount of tha conversion option is not remeasured in subsequent years.

T.  Cash and cash equivalents

Cash ant cash equivalent in the balance sheet comprise cash at banks and on hand and short-ten depasits with an aglnal maturity of three
(nonths or less, which are subject to an insignificant risk of changes in value. .
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and shoyt-term deposits, s defined above as they ara

considered an intearal part of the Company's cash manacemert,

2.3 Recent Accounting prancuncements

Standards issuad hut not yet effective ]

The amendments (© jards that are i 1, but not yet effective, ug to the date of issuance of the Company's financial

The Minlstry of Corporate Affairs {MCA) has not notified new sgandared which would have been applicable from 1st. Apr, 2022, However on Z3rd.
March, 2022, MCA amended the companies (Indian Accounting Standard} Amendment Rules; 2022 applicatle from sk, Apri,2022. The effect of
those amendments Is not material to the campany. -éﬁkhﬁds‘g
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4. Share Capital
Particulars Asat Asat :
31 Mar 2022 31 Mar 2021
Authorized i
100,000,000 {March 31, 2021: 100,000,000 Equity Shares of Rs. 10 gach 10,00,000 10,00,000 :
Issued; subscribed and fully paid-up .
99,717 401 (March 31, 2021: 95,717,401) Equity Shares of Rs, 10/- each 9,57,174 9,97,174
9.9/ 1/4 94,9/.174
{a) Reconciliatian of the equity shares outstanding at the beginning and at. the end of the reporting year
: Nos, Rs. 000
Qutstanding at the end of the year as at March 31, 2021 9,97,17,401 9,097,174
Cutstanding at the end of the year as at March 31, 2022 0,57,17401 4,97, 174

{b) Terms/ rights attachad to eguity shares

“The Company has only one class of equity shares having par value of Rs, 10 per share, Each holder of equity shares is entitied to one vote per share. The Company declares

and pays dividends in Indian rupees.

In the event of liguidation of the Company, the holders of equity shares will te entitled to receive remaining assets of the Company, after distribution of all preferential
armounts, The distribution will be in propartion o the number of equity shares held by the shareholders. k

{t) Shares held by holding company

Out of equity shares issued by the Company, shares held by its holding company are as helpw:

Asat Ks at
31 Mar 2022 31 Mar 2021

Holding Company
Hindystan Retail Private Limited, the holding company
99,717.401 {March 31, 2021 99,717,401} Equity Shares of Rs, 10f- each fully paid up 097,174 9,587,174
{d} batalls of shareholders holding more than 5% shares in the Company

T ar AT At

31 Mar 2022 31 Mar 2021
Yo holding in Yo NIdING N the

_Name of the sharsholder Nos. the class Nas. class
Equity shares of Rs 10 each fully paid
Hindustan Retail Private Lirnlted, the helding company 9,97,17,401 100% 9,97,17, 40 100%

s per records of the Jompany, Including its reglster of shareholders and other declarations received From shareholders regarding beneficlal interest, the above shareholkding

represents both legal and henefidal ownerships of shares.

{e) No shares have been allotted without payment of cash or by way of bonus sharﬁﬂgyp%
L RERETRS

he period of five years immediately preceding the balance sheet date.



¥ Disclosure of Shareholding of Promoters

New Spice Sales and Solutions Limited
Notes to financials statements as at Mar 31, 2022

Disclosure of sharegholding of promaters as at March 31, 2022 is as follows:
Shares held by promaoters % Change during the year
Promoter nams As at March 31, 2022 " Asat March 31, 2021
No. of shares % of total shares |No. of shares % of total shares
Hindustan Retal Private Limited 9,97,17401 100% 59717401 100%: 0.00%
99717401 100% 09717401 100% D

Shares held by promoters

Promoter name

As at March 31, 2021

As at March 31, 2020

Na._ of shares % of total shares [Mo. of shares % of otal shares | % Change during the year
Hindustan Retail Private Limited 99717401 100% 99717401 100% 0.00%
09717401 909717401 100% 0.00%




5. Earnings per share (EPS) =

Basic EPS amounts are calculated by dividing the profit/{loss) far the year attributable to equity holders by the weighted
average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit/(loss) attributable to equity holders by the weighted average number
of Equity shares cutstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the profit/(loss) and share data used in the basic and diluted EPS computations:

Particulars 31-Mar-22 31-Mar-21 :

Re. '000 Rs. ‘000 ?
Profit{{Loss) after tax
Discountinued Operation 33,042 {71,271) :
Net profit/{Loss) for calculation of basic and diluted EPS 33,043 (71,271}

Continuing Operation

Profit/(loss) after tax 33,043 (71,271}

Net profit/ {loss) for calcudation of basie and diluted EPS 33,043 (71,271}
Naos. NO§.

Weighted average number of equity shares In calculating basic _ 9,97,17,401 9,97,17 401

Convertible debenture - - .
Weighted average number of equity shares in calculating 997,117,401 9,97,17,401 ¥
i © diluted EPS

*Compulsorily Convertible Debentures are not consldered far EPS consldering anti dﬂutive Impact.,

Basic and diluted earning per share of Rs 10 each (in Rs.] 0.33 {0.71)
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6. Gratuity {defined benafit pian}

a) Defined Contribution Plan

As at As at
31 Mar 2022 31 Mar 2021
{Rs. '000} ifks. '000)
Gratulty plan 120 120
taral 120 120

The Company has 2 defined benefit gratuity plen. The gratulty plan |5 governed by the Payment of Gratuity Act, 1972. Every employee who has completed fiva years o
mote of sarvice gets a gratulty on departure at 15 days salary (last drawn salary) for each completed year of service or part thereof [n excess of stz months. The scheme is
funded with an imsurance company In the farm of a qualifying Insurance policy. The levet of benafits pravided depends on the member's length of service and salary at the
time of departure,

The following tables summarises the components of net henefit expense racognised in the statement of profit or loss and the funded status and amounts recognised in the
balance sheat for the plans:
Statement of profit and loss

Net emplayee benefit expense {verognisad in parsonnel expanses) for Gratuily

Gratuity
Az at As at
31 Mar 2022 3t Mar 2021

(ks. "000) (Rs. "000) _

Current service cost
Interest cost on benefit obligation

Mat benafit expense

Balance sheat
Changes in the present valug of the defined henefit gbligatio are as follows:

As at Ag at

31 Mar 2022 31 Mar 2021

(Rs. 'DOD} (Rs. '000)
Opening defined benefit obligation 120 ]
Current service cust '
Interest cost
Expenses Recognised in Profit and loss statement®
Benafits paig**
Liabklity transferred to HSSPL f SOPL -
Actuartal (Gain)/Loss on arising frarn Change in Demographic Assumption

Actuarial (Gain)/Loss an arising from Change in Financial Assumption

Actuanial {Galn)/Loss on arising from Experience Adjustment

Total change in defined benafit cbligatien due to change in acturial lossas/{gains) recagmised in OCI
Cinsing defined benefit obligation 170

*Dua e discontinuance of operation by the company, the ranagerment has decided to provide far the ligbllity on actual basis instead of providing llabiflty based on actural
valuation.

=% amount has been paid directly by the Company and trust.
Changes in the fair value of plan assets are as foliows:

Gratuity
As at Ax ot
31 Mar 2022 31 Mar 2021
{Rs. '000) (Rs. 000}
Opening fair value of plan assets 23 23
Expected refurn - -
Transfer from anpther comnpany - -
Benefit Paid - -
Fund Management Charge - -
actuarial galn/{loss) For the year on Asset - -
Tlosing fair valoe of plan assels £ i3
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7. € i and | -

L A. Commitmenks k

Estimated amount of centracts remakning Lo be executed on caplal account and net provided for #5.01 {March 2021 ; Rs Nil).

B. Continpenk Jiabilities

Clpims sgalnet tha C not aF debts

Legal cleim contingency

Mar-23 Mar-21
Rs.{000°s) Rs.{00D's)
Llaims against the Company not scknowledqed as debts
Consumar Dispuates™ a1s 2.601
Demands raised by sales tax authoridest e 4,37 632 434,473
4, 38,457 4,19,913

= The cages are panding with varicus Consumer Disputes Redressal Ferums. A% per the management, Ihe Company is made anly 3 preforma parky to these claims and lighiy, IF any, arising aut of 1heze )

elaims would be on the manufacturer amd nat Gkely to deyolye an the Company. . -

*¥The Han'ble Suprene Caurt of kndle vide its order dated 17 Decembar 2014 on the Judgmant In case of Stabe of Punjab Ys. Nokia [ndie Pyt ud, has held that sabes tax lability on battery charger sald

E . along with moblke phone should be chorged at salas tax ke applicable ko chargers, which is lugher than e sales kax rate applicable ta moblle phonss In few states, pemand of Rs LLO3S Ihousand, RS

; 54665 A& 27507 th d, Rs 1504 th d and As.?10 th d {31 March 2021 Rs 11015 d, Bs 54565 d, ks 27537 th d, fis 1504 th d & 5,219 4 d) heve bean

e recaived froen Puitjab, Rajasinan, Hareans, Uttor Pradesh and Karnatka respectively. =

=2%The Company has falr chances of sucoess in all these casas and hence na provigion in respect thereof has been mada In the books.
C. Financial guaranteesd

The Company has pledged its fixed deposit of ks, NIl (March 31, 2021: Bs Mily and Qs Hil {March 31, 2021: Re Nilj, In mS5pect af the bank guarankea taken by Hotspat Setes 3 Salutions Pyt Lmitzd and
Cellucom Relail India (P limited snd fs. K1 (March 31, 2021: Rs.HE) with réspedt to various government authoritieg.

. 8. Relabed party bransactons

Eallowing table provides the total Amount of transactions that laye been enterad inte with related parties for the relevont financial year,
UHimate Holding Company Sheart Global Corporata Holding Private Limiled
Halding Company Hindustan Relail Private Limited

DIGISPICE Technolagies Etd.{ Holding Company of Hindustan Retail Private Limited
Spice Connact Private Limited {Holding Campany of DigiSpica Tachrotogies Limited ]

Subcjdiaries * Cellucom Retall India Private Limited ;

1 Fellaw subsidlaries Spice Maoney Limited (Formerly known 3 fpice Dlgltal Limiked)
Kimaan Exparls Pvt Lid

3 Key Management Personnel (KMP) Dannak Mehta- Non wxecutive Director [appoinoment w.e.f. 20.05.2019 and resigned w.e.f. 16.12.2020] .
Pavindra Snrawagi - Non executive Director (resigned w.e.f. 14.12,2020) :
1 Rahu! Kumar-fton v Dlrector jappei w.ef 130320200

| Sarjesy Kumar- Non executive Dirackar {appointment we F 1512.2020%
SHilpy Gupta-Non gxecullva Direcior (ropointmant wef, £ 1.05.2021)
Agarsh Gayal-Mon executive Direcwor {appeintment wef. 31.12.2020 and rasigned 1L.05.2021)
Ginpal Sadani-Non exeeutive Direckor (resigned w.ao.f. 05.05.2020)
Hukesh anand, CEQ
surendra Kumar verma, CFO
Barkha Siganl - Company Seoetary (appointment w.e.f 15.04 2019 and resigned 01.08.2020)
Parisha Gupts — Company Secreiary [appelnted w.e.f. 31.12.2020 and resigned w.e.fl. 3 1.05.21)
Hifdhi Goel - Campany Secretary (3ppointment w.e.l. 07.06,3021)

The detabls of the reiated parties transactlons is duly manktoned In Annexura A, lomning part of the balance shieat,

5. Segmeant Informatlon
Primary sagmants: Business Segmenis

Tha C was d malnly In elec aulons- Moblle b whidh reprosaated the business of tading of meblle handeats. The Company has digcontinued thig business during FY 2017-18 and
wansfemed busiess assels & liabilities existing as at Mavch 31, 2098 relating to this business to assets/liabiliting relted to distentimued busingss.

Secondary Segmants: Gepgraphical Seginent

2 the Company's businoss activity falls enthin b ingle geog al tiere is ne ditelasurea required to be provded for geapmphical seaments,

10, Hdging activies

not dealg 13 ing instru

The Company used forsign ge forward contract 10 manage some of |5 traneaclion expasure. The faralgn xchange forward cantract are not designated as cash flow hedges and are etered inlo for
pariod consistant with foreign currency exposure of the underlying traneactien, generaily froin three manths to six manths,

11. Fair values

Set oul belaw, is & COMPAAION by Chass of the carrying amaunts and falr value of the Company's Ainancial lnstruments, other than those with carrying that are r bia app of Fair
' values:
] fAmount In Rg. '000Y -
Carrylng Value Fair Value .
As at A3 at Ag at As ak
31 Mgr 2023 3% Mar 3021 A1 Mor 2033 a1 o3¢ 2021

PFinancial axsats
AQther linanclal assats :
Securlty Depoeils 24

ol
Tatal 24 2 - -

Financial liabilities

Securily Deposit 16,410 L6410 16,410 L6 A10
[ ily € ible O 7,80, 164 2,808,184 7,88,164 7,088,164
Tatal B,04,574 4,04,574 804 575 H,04,574




H

Tha Management has assassed that the Feir value of cash and cash egulvalants, other bank balances, tratde receivables, other curant ;al assmts, trade payables and other current financial iabilines
approximata be their carmying amounts fargsty due o the short-term maturitles of thase Instruments.

The Falr vatue aof the financial assels and lablltes is included at the amount at which the instrument could be exchanged Ina currant tmnsaction between willing pariles, sther than in 2 forced o liquidation
sale, The fallowing methods and assumptions were usad to estimare the fair values:

- BOrrowings Bre | ¢ by the O beged an cudh a5 Interast rates and specilc couniry risk factors.

+ Tive Fair valug oF olher financinl llatilities, obhigations under finance leases, is estimated by discounting fulure cash flows using rabes urratly avallable for debt an similar terms, credit risk and remaining
matur| Has. H

- The falr values of the Company’s borrowings and loans are datennined by using DCF methed using discaunt rate \hat rallects ihe issuer's barrowing rata 2s at the end of tha regorting period.

43 Foir volus hlgrarchy

{1} Financial Instr by Categery (Amount in Ra. '00D)
F1-Mar-12 F1-Mar-41 .

Finantial Avsats FVTEL Amprtised Cast FUTPE Anmgrtiesd Cost

-Long Tarm loans and adwances - - - -

~Qrhar Hon-Qurrant Flnantlal Assets - Frs - ) 44
~Trafle recarvables - 1,286 - 1186
-Cash and cash equivalent - 239 - 407
-Other Bank Belances - . 1,171 - 1,171
~Current loans and agduancas B 290 - 2,930
-Other Fingnclal assets - 349 - 434
Tatnl financial assats - 3,479 - 6,333
Mon Current Barrawing - €,22,936 - 8.54,289
Ciher Long barm Llabilities. 16,410 - 16,410
Current Barrowing - 00,643 - 90,643
Current Tradle pavablas - 3,62,979 - 3,649,575
Qther Current Financial Liabitities - 31,482 - 11.729
Tntak Financial llb|lities - 13,054,450 - 13,42, 646

{2} Falr value hierarchy
The following table provides the fair value measurement hlararchy of the Compamy’s assats and liahilltise.

Qi e Faly valus hierarchy far assata s st 31 Merch 022
2] et I fair value ement hlgrarchy for lisbilltes: Amtount in Rs. '000
Fuir vallue megsurament using
Quoted prices in actlve Significant Significank .
pate of valuation Total markats pbsarvabla inputs uncbgervable inputs
{Leval 1) [Level 2) [Level 3} i
Libillties measured ot fair value:
Borrowings 2}-Mar-22 §,22,936 B,22936
BoTewiivgs 31-Mar-21 8.54,289 8,54 289
Securiy Deposits 31-Mar-22 16410 16410
Sacurily Depasits Ii-Mar-11 1E,410 16,410

There have bean no transfars babuaen Level 1 and Level 2 during the period.

Quantitativa discinsures falr valua mensurement hiararchy for aaaets!

B : Slgnlﬁéant Significant
pata of valuation Totat q";‘ﬂ;‘:‘?:;‘em“ nbuervnble inputs  unobservable inputs
[Leyel 2) flevel 31
Agsels measured at flr value:
Ausets tor which Fair values are distlosad {Mote a7
Othar financiat AsseLs |
Seturity Gebosits 31-Mar-22 24 24
Sacurity DEPOSItS 31 Mar-21 ] 24

There have bean no transfers betwesn Level 1 and Level 2 during the period.

13. Fi thl I5h ject| and polic

The Company's principal financlal viabilitles, compriss toans and borrowings, brade and other payables. The main pUrpIse of thece financkal liabilities §5 to linanco the Company's eperailomns, Tha Company's
principat financlal assers include loavs, frade and othar receivables, and cast and cash squivalents and bank balances that derive directty frem its operations.

The Company is axposed to market risk, cradlt risk end liquidity risk. Tha Company’s senlor I advises on financial risks and Lha appropiate financial visk gavernance framework for the Company.
The senior [ | e 1o the Company's senior management that Lhe Company's ﬂnancig_l, Jyhties are governed by Approjpriate paiicies and proceduras atd that financlal risks are
wentiflad, i and gad in accardance with the Campany's polides ani dsh ohjectives. The Baatd] vlews snd agress on pollcies far maneging sach of these risks, which are

summarised below.
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LiMarket rivk

\arkat risk is the Ask that the fair value of future cash fows of a financial insinsment wifl Ructuate because OF changes fn markel prices. Markat risk comprises three types of risk; intarest rate rigk, curmency
rsk and ather price risk, such a5 Gquily price risk and commedily viak, Finandal Instruments aflacted by market risk (ncluda loans and barrnwings“and daposits, Company 13 nat alfactay by commedley risk.

The sensityity analyses in the lallowing Sectons relate to the positlon as at 31 March 2022 and 3t March 2021,
The sensitivity anaiyses have been preparsd on (e bagis that the amount of el debt, the Fatio of fixed to floating Interast rates of the debt inslruments are all constant .

The analyses exclugda the Impact of movements in market varlablas on the carrying values of gratulty and other post- o [}

The fellowing Assurdpllons have been mads In lculating the sensitivity analyses:
“I'he sensilivily of the relevant profit or loss fkam is the sieck of the d changek in resp rierket figks.This |5 basad on Lha Anancial assets and financial lisbifities held 3¢ 31 March 2022 and 31
manch 2021,

~Interesk rate risk
Interest caba risk is the risk that the fair value or future cash flows of & fimandal Instroment will Auctuate bacause of changes in market inkerest mtes. The Company's exposure the risk of changes
market Interast rates ralates primarily to the Security deposlts raceived/oald and borvgwing.

Tnterodt cate sensitivity .
The \abila d stes the ¥ 103 bl ble eliange in interest Fates an that portion af leans and borrewings affected. With all other variables hald constant, the Company's profit
bafore tax is affected through the Impact an floating rate Borrowings, as followss

{Amiount | RE. i [+[+)]

Effsct on [05& before tax

Encremse/{decrepsa} jn basis points

31-Mac-27

INR + 50 [#,644)

TR - 50 4,644

31-Mar-21

IHR + 80 {4,801).

INR - 50 4,801

The assumed movermenl in basis polnks for tha interest rabe sensitivity analysis is hased on the currenty ble markel envi L, showing 3 s Iy higher volatlity Lhan in prior years.

-Foreign Currency tisk

Farsign currency risk Is the risk thet he Fair value or futisrg cash flows of an expesure Wil fluctuate because of changes In faralgn exchange rates. The COMpany's exposum to the risk of changes in forelgn
gxchange tates ralates primarly to the Company's operating activities expense ard Incurrad in & forelgn currency. The Company Manages its foreign currancy rlsk by hadping transactions that ane mwpected
10 GCOUr within a maximuen 12-month pered for hedges of forecasted purchases,

When & derlvative s antered Inta for the purpose of being 3 hedge, the Company negtiates the terms of these derivatlves to match \he lanms of the hedgad axposure. For hadges of foracast ransections the
darbeativas caver L2 pErgd of 9xposurg fram the point the eash flows of Lhe Lransactions are forecastad up to the point of settiement of the resulting payable that |3 denominated in the foreign currancy.

Farsign cUFFency Eansitivity
The followlng tables demonistrae the sens|tivy o a reasonaldy possitle change i LUISE exchangs rate, with the other varlables neld constant.

Amount in Rs. 000 nt in Rs. 000
P Effact on foss befarc
Change in LISD rate Lan Effect on pre-tax gguity

[Incresse)f dacrease

31-Mar-22 5% - -
-6 - -

31-Mer-21 5% - -
5% - .

«Equity prica rizk
The Campany does not have any exposura to equlty rigk other than equity of subsidiary companmy.

2)Credit 1ok

Cradit risk it the risk that counterpacty wili nel meet s abligations wnder a finbacial instrument or Customer contract, Izading 1o @ financlal togs, The Company is exposed to credit risk lrom its operating
ackivitlies {primarlly trade receivables) and from LS financing activitles, inciiding deposits with banks and financlal tnstitutions and alher finanglal instruments.

~Trade recalvables

Custamer credit risk |3 managed subject o the Comp ¥'s d pollcy, g dures and control ralating be credlt risk Credit quality of 3 custemar is arsessed and Hmilks are
defined in accordance with this assessment. At 31 March 2022, the Campany had nat ding of ks 1,286 {31 March 2021 Rs. 1,286 d] ining to disg 1 busi digelosed
seperately under ASsels related to disconlinued Lusingss.,

An impalimant snalysis 1s performed at each raporting date on &n Individual basis far miagar dignts.

F ial i and cash

credit sk from balances with banks and fligncial fnstitubons is managed in accardance with the Conpany’s polley. Further the Company’s policy also covers the [imits of ovarall deposil which the Company
tan make with & partiular bank or fimanclal Ingtitution. Tha Company daes not maintalin Wie significant armount of cashi and deposits olhier than those required Jor its day o day operallons.

3)Liguidity risk
The Company's objective is b mamtaln eptimum Javels of Itquidity b0 meet its cash and eollateral requirements at all tmes, The Company refiee on a mix of borTOwings and excecs operabing cash flows ta
rest its needs for furds. Tha currant committed fings of credit are sufficient to meat s shurt to mediumy long tarm needs. The Company monitas rolling forecasts of Its liguidity requirernents to ensure |t
has sufficient cash ta meet operational needs while suilicient on bks und commigtgﬂ-b‘gv 1 taciliiies at all limes so that the Company doas not breach borrowing limlts or
covenaiits (where applicetie) on any of It bocrawing Facilittes. B




The tablg below suemmarisas the maturity profile of tha Company's faancial |labillties basad on contrackual undlscounted payments.

&n Demand Less than 3 Men 3-12 Hentl 1-5 Veard Totl
‘fear anded
31-Mar-22
Bormwings (Man-Currenty - - - 8,22,936 8,22,926
Parcowings {Current) 90,643 - - - 40,643
athar Bnanckal Nabilides! non-tarrentl - - 16,410 15,410
Other Tinancial kabilltias (Current) - 11,482 - - L1483
Trade and othar pavables - . 3,62,.570 = - 3,62,979
Fotal 90,643 374,981 - 6,39.346 13,04.450
©n Demand Legp than 3 Monthy 3-12 Months 15 Years Total
veer ended
31-Mar-21
Borrowings (Hon-Current) - - 9,54,289 B.54,289
Barrowings (Current) ap,643 - - i, 543
Other Anancinl liabditiss{non-currenty - - - 16,410 16,410
QOther fimanclal lialiitles{cument] - 11,729 - - 11,729
Trade and othar oayables - 3,69/525 - - 369,573
Tatal 90,643 3,81,30% - 8,70,699 13.42,546
Tizk atlon

Concentrallons arlse whan a number of counterparlies ars enoaged in similar business achvittes, of activilles In the saine geagrephical raglen, ar have economlc fealures that would caves thedr abllity bo maet
contractual obligatinna to be farly alfected by changes in en pelitical or clhar cenditions. Concenirations Indicale the ratstie senakivity of the Company's performancs ta develnprments affacting 2

particular industry.

of cradit

n order to avall Bxeessive concenirations of elsk, Lhe Company’s policlas and procaduses indude spectfic guidelines o facus an the e of a diversified pertfolio.
risks are contralled and managed acardingly.

~Callpteral

The Company has pledyed part of its margin money daposils, arounting o RS, B.0F thousand (March 31, 2021: Rs. B.06 Wgusand] in order i ulfil the ¢o I rg
Company. The counterpardes have an abligation to retum the securities o the Company.There are no ather il terme and condikl jated with the use of collateral.

14, Capital menagemant

| I3 lor the

y of

For tha purpese of the Company’s cagial inanagement, capital inclutes Issued eguily capital, share pramium aod all other “quity reserves siiributable ko the equity halders of tha parent. The erimary

objective of the Company's capital management |5 te maxintse the sharsholder value. To matniain or adjust the eapital structure, tha Corngany miay IS5 New shares.

The Campony manages its capital structure and mekes adjustments in Hight of changes in econamic i and the reg of the linandal covenants.

Capital include the fallowing-

As at As at
31 Mar 2022 31 Mar 2021
Ry, 000 Rs. 000
Equily 957,174 957,174
Conyertible Debenture B22,93R H,54,283
Other BQuity {32 69,561} {2302 605)
Total capital [4,48.451) (4,54,142]
In urder W achieve this overall abjactive, the Company's capital L ather things, 2imMs Lo aneure that |t meets financlal covenants attached to the Interest-baaring loans and barsowings
thar define capltal struchure vequirenients. Breathas In tng the fi Jal covananls would permit the hank to lmmediataly col loans and Dorrowings, There have been na braaches in Lhe financial
covenants af any interest-Learing loans and Borowing n \he current perlod.
Wp changes were made In the abjectlves, policles or processes for mianaging capital durlng the years ended 31 March 2022 ani 31 March 2021,
15. Detalls of dues to micre and smalk i as dafined under the MSMED Act, 2006
Particulara March 31, 3022 Mareh 31, 2022
The principal amaonnt an the interest due therzan remaining unpeid to any supplier as Al the end of each accounting year
-Principal amount dus b mitre and small enterorises
-[nterest due on above
HIL MIL
The amount of interest pald by Lhe buyer in terins of Section 16 of the MSMED Act 2006 along with Uhe amaunts of the paymen made Lo the suppher HIL ML
tieyond the appointed day during each acconnling year
The amaunt of interest e and payatta for the perlad of defay in making payment {which have bean pald but beyand the appainted day during the paary NIL NIL
lut without adding he interest spedfled under tha MSMED Act 2006,
The arnount of lnierast acorued and remaining unpald at the end of each BCCOUNEING Yaar L ML
The amount af further inkarest remaining due and payable evan in the succeading years, unt such dake when the interest dues as abeve are actually paid NIL HIL
to the smalf enterprise for the pupoge of disallowance as » deductibla axpenditure under Section I3 of Lig MSHED Act 2006 L il

LG, Disclonure required undar Saciian 186{4) of the Companies Act 2013
Included Ln foans snd advances, the particulars of which are disclosed below as requined by Section 185{4} of Companies Act, 2013

Detrils of Investanents made (At coat):

Particulars Asan Rs on
1, 20 021
Rg, 000 "
50,000,000 (Frevious yaar 50,000,000} Ungucted fully pald up squity shares of Rs. 10 each 442,439 4,82,430

in Collucom Fatail India Private Limibed
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17, Signifi ao ing juck ts, estimates and assumptions

The preparation of the Company's flnancial statements requires management {0 make judg and lions that affact the reporiad amounis of revenuas,
expenses, assets and |Iabities, and the accompanying disclosures, and the disdosure of contingant liabilities, Uncertainty about these assumptians and estimates could result In
pukcames that require & rmaterlal adjustment to the carmying amount of assets or liabilities affected in future periods

estimates and assumptions

The key assurnptions conceming the future and other key sources of estimation ungertainty at the reporting date, that have a significant risk of causing a matenial adjustment
to the carrying amounts af assets and iablites within the nest financial yaar, are described balow, The Company based Its assumptions and estimates an parameters available
when the financial stataments were prepared, Existing circ ancas and ptions about future developmants, however, may change due to market changes of
clreumnstances arising thak are beyond the controt of the Company. Such changes are reflected In the assumptions when they QoLur.

Taxes

Defarred tax assets are recognised for unused tax losges to the extent that It is prabable that taxable profit will be available apalnst which the losses can be ukilised. Slgnificant
management judgement |5 required (o determine the amaunt of deferred tax assets that can be recagnised, based upen the lkely timning and the level of future taxable profits
together with future tax planning strategias.

The Company has carred forward tax losses, These losses expire in 8 years and may not be used to aftset taxable income elsewhere in the Company. The Company neither
hawa any texable tamporary differance nor any k3x planning opgortunities available that could partly support the recognition of these Tosses as defarred tax assets. On this
basis, the Cornpany has determins:d that it rannot recogmise deferred tax assets on the bax losses carried forward.

pefined benefit plans (gratuity benefits)

The cost of the defined benefit gratulty plan and other post-employment medical benefits and the presant value of the gratuity chligation are determined using actuarial
valuatians. An actuaral valuatian involves making varlous assumplions that may differ from actual develogments in thie futura. These Inclugde the detarmination of the discount
rate, lubure salary increases and mortality rates. Due to the complexities invalved n the vatuation and its lang-term nature, & defined henefit obligatlon |5 highly sensitive to
changes in these assumptions, All assumpohs are reviewed at each reparting date,

The parameter most subject to change is the discount rabe. In determining the appropriate discount rate tor plans cparated in India, the management considers the nterest
rates of government honds in currencies consistent with the currencles of the post-employment hanefit chligation.

The maortality rate bs based on publicty avaitable martality tables for the specific countries. Those martallty tables tend to change pnly at interval in response to demagraphic
changes. Future salary increases and gratuity increases are based on expected future inflatian rates for the respective countries

Further dekalls about gratuity obligations are given in Note &.

1LB. Ration Analysls:- as per Annedure B

19. In the opinlon of the board, the current assets, loan & advances have a valug on realization 1n the ordinary caurse of business, 2teast equal to the apgregate amount as
shawn in the balance sheat.

25 per our report of even date For and on behalf of the board af
directors of Naw Spice Sales and
Solutinns Limited

guﬁﬁ

§ D CHOPRA 8 ASSCCIATES Sanjeev Kumar Shilpy Gupta
Chartered AQcqurifams Diractor Director
00378SN DIN: 08982253 DIN: 07234586

Firm Reglstratio

Mukesh Anan
Chief Executive Qfflcer

Flace: Noida
Date: 18th May 2022 Company Secretary
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Mew Splce Sakes and Solutions Limited
Notes to financlals statements as at Mar 31, 2022

18. Flnaarial Raiios Antesiure B
The maior finangial ratios of the Comparny ane disclosed balovw along with the reasans B variance:

As nt 3| March 2022 Az al 31 March 2021
Ralio Forinula MNumcriilay | Denominstor Ratin MNumerator | Desomisaler TRntio % of Yavinnee | Reason for Yarfiice
Curent Ratig Currem Agsete [ Current Liabuhiles 35,018 471,760 0.0? 36,677 4,779,757 0.08 3% Incrense due lo ncrease in
CaTEa Bssels
Dbt aquity rativ Total Yebl / Shareholdac's Equity - - - - - - - [NA
Thebt -gervice coveraiy rafio Eanings avaitable for debi service ! NA
Debl Service
Ragivumt on exuily ratio Net Profis alter Luves — Preference 13,043 (£2,88.900) -3 (2T (12,69.796) 0.06 <146%)| decrease due oo profitin
: Dividend {if any) [ Avg. GuTrent year a5 compared
Sharshoider's Couity to loss in last year
Inventory larnovir rafia Cost of poods sold or sules £ - - . - - - - |NA
Ayt Linvenlary
Reeturn an Caphal employed Eawminy before interes, and txes f . 33043 (12,72,387) {0.03) [TL271y 41305435} 005 ~148%| de¢ roase dve o profil
Capitul Crylowed LuTrent year as contpared
10 boss in last year
Toetorn on imestments (Caloulmed | IRAVITT) - MV(TE) - Sum [C{I]} - - - - - - - |NA
for Equily) £ TV (T0) + Sum [Wi0 ~ COIlt
Tride recsivable lumover raliv Wal Credit Sales f Avg. Accounis - - - - - - - |NA
Receivable
Trande payable tumover mlie et Credil Purchmses ! Ave. Trade - - - - - - - |MA
Tayables
et capital Wrmover vatio Met Sales.! Working Capital - - - - - - - nA
M.P. Ratia Nel Protic f Me Sales - - - - - - B LK
Eamting for Deht Service = Net Prafit affer tmves + Nan-cash apernli y Tike: depracintion ond oiier zilbems & itarest + ollwr adjustiems Like bogs on sal of Fixed assets €.

Debt asmice = Interest & Leass Paynents + Principal Repayngnls
“Nel Frofit after s meand feporied amount of "Frofit / (loas) for the period” and it dass aot inclide items of other comprehensive inenme

Inventogy Inrnovey rolig
Average inveniory |Qpening *+ Closing balanee f 2}
When the informarion apetsing and losing balunces of inventory i uot availabli the Uz ranias can b galgulned by dividing COGS OR, Sglos by lasing bulance of Inveniony.

Regors g8 Capita] employed.
Capital Ewiployed = Toogibh: Net Woeh + Toinl Brelar 4 Defiermed Tax Liskili

Tyade receivable (urnove ratio

Net eradit sales: consist of gross eredit sules minus spbéy returt.
Teadde receivables includes sunedry deblors ad bills niceivahles.
Average irade debtors = (Dpening A€ lging balae F 2)

Frale puyable 1w
Net crellit prrchrses consis) of gross credin parchases tinus prrchage retanm

Met cani o
Mk s sl be caleulated o bolal sabes mings sules reurg,
Working capitl shall be cileu| it 45 current ass2ts minks curretit Yialilities

M.I. Ratio
Met prolit shall be after 13
el sales shall be catculoed as Wil sakss minus siles naums

i
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